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u]qh]shnmr�hm�dkdbsqhb]k�bnmctbshnm�hm�qdronmrd�sn�rvd]s�rdbqdshnmr�
]mc�hr�]�otqd�rxlo]sgdshb�hmcdw�’Jkhldj�ds ]k-)�1/12:�Antbrdhm)�1/01:�
Rghdkcr�ds ]k-)�0876(-�GQU�qdoqdrdmsr�sgd�u]qh]shnm�hm�sgd�shld�hmsdqu]k�
adsvddm�gd]qsad]sr)�]�o]q]rxlo]sgdshb�hmcdw�qdfldbshmf�u]f]k�]bshuhsx)�
]mc�hr�ld]rtqdc�ax�sgd�qnns�ld]m�rpt]qd�ne�rtbbdrrhud�chffdqdmbdr�
adsvddm�ad]s�hmsdqu]kr�’?bg]qx]�ds ]k-)�1//5:�Tlds]mh�ds ]k-)�0887:�
Dqmrs)� 1/06(-� O]qshbho]msr� vnqd� sgd� lnmhsnqhmf� cduhbd� nm� sgdhq�
mnm,cnlhm]ms�g]mcr�adenqd�]mc�]dq�enqdrs�a]sghmf�vghkd�odqenqlhmf�
sgd�rsqdrretk�L?S�sdrs-

Ld]rtqdldmsr�vdqd�chuhcdc�hmsn�sgqdd�bnmchshnmr9�|a]rdkhmd)–�
|M,a]bj� s]rj–� ’sgd� bntmshmf� s]rj� eqnl� sgd� L?S� sdrs()� ]mc�
|qdbnudqx-–�GQ�v]r� dwoqdrrdc� hm� ad]sr� odq�lhmtsd� ’aol(� ]mc�
cdqhudc�trhmf�Dlo]shb]�]kfnqhsglr�eqnl�sgd�aknnc�unktld�otkrd-�
GQU� v]r� b]kbtk]sdc� ]r� sgd� qnns� ld]m� rpt]qd� ne� rtbbdrrhud�
cheedqdmbdr�adsvddm�mnql]k�gd]qsad]sr�’QLRRC(�ax�b]kbtk]shmf�
d]bg� rtbbdrrhud� shld� cheedqdmbd� adsvddm� gd]qsad]sr� hm�
lhkkhrdbnmcr�’lr(�eqnl�sgd�hmsdq,ad]s�hmsdqu]k�’HAH(�nudq�]�rgnqs,
sdql�odqhnc�ne�2/�r-

d�OOF�rdmrnq�trdc�sn�cdsdbs�aknnc�unktld�otkrd�hr�jmnvm�sn�
ad rtaidbs� sn�lhrrhmf�c]s]�ctd�sn�lnudldms�nq�oqdrrtqd�]qshe]bsr�
’Bgnimnvrj]�ds ]k-)�1/10(-�?qshe]bsr�vdqd�qdlnudc�ax�chrb]qchmf�ydqn�
u]ktdr� ]mc� nsgdq� rhmfkd,onhms� c]s]� ntskhdqr-�d� ]m]kxrhr� ne� DC?�
hmunkudc�dwsq]bshmf�sgd�rjhm�bnmctbs]mbd�kdudk-�d�dkdbsqncdr�trdc�
vdqd�rhkudq�bn]sdc�vhsg�bnoodq�tmcdqk]x�nm�aq]rr-�d�sgqdrgnkc�enq�
sgd�]lokhstcd�ne�]�rhfmhfib]ms�rhfm]k�v]r�rds�sn�]�lhmhltl�qhrd�ne�
/-//4�μRhdldmr-� DC?� u]ktdr� vdqd� sgdm� mnql]khydc� trhmf� sgd�
lhm,l]w�ldsgnc-�Ogxrhnknfhb]k�c]s]�vdqd�cnvm,r]lokdc�sn�0�Gy�
]mc� k]adkdc� ]r� adknmfhmf� sn� sgd� |a]rdkhmd)–� |M,a]bj� s]rj)–� nq�
|qdbnudqx–�bnmchshnm-�C]s]�eqnl�d]bg�rtaidbs�vdqd�sgdm�]ffqdf]sdc�
hmsn�odqhncr�]mc�fqntor�enq�]m]kxrhr-

RsZshrshbZk�ZmZkvrhr

Ehqrs)�sgd�]rrtldc�mnql]khsx�ne�sgd�qdbnqcdc�u]qh]akdr�v]r�sdrsdc�
trhmf� sgd�Rg]ohqn“Vhkj� sdrs-�Mnql]kkx�chrsqhatsdc�u]qh]akdr�vdqd�
]m]kxydc� trhmf� ]� Rstcdms� S,sdrs)� vghkd� mnm,mnql]kkx� chrsqhatsdc�
u]qh]akdr� vdqd� ]m]kxydc� vhsg� mnm,o]q]ldsqhb� sdrsr� ’Vhkbnwnm)�
Vdkbg,s� sdrs)� L]mm“Vghsmdx(-�d� mnql]khsx� ne� qdrhct]kr� ]mc�
gnlnrbdc]rshbhsx�ne�u]qh]mbd�vdqd�bgdbjdc�adenqd�fisshmf�]�nmd,v]x�
?MNU?�lncdk-�?�qdod]sdc�ld]rtqdr�?MNU?�’oqd,�]mc�onrs,enqdrs�
dwodqhdmbd(�vhsg�bnmchshnm�kdudkr�’|a]rdkhmd)–�|M,a]bj)–�|qdbnudqx–(�
v]r�trdc�sn�cdsdqlhmd�vgdsgdq�sgd�oqhl]qx�ntsbnldr�’cdodmcdms�
u]qh]akdr9� ogxrhnknfhb]k� u]qh]akdr:� DC?)� GQU)� ]mc� rxrsnkhb� AO�
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ld]rtqdc�ctqhmf�sgd�L?S�rsqdrr�sdrs(�rhfmhfib]mskx�chffdqdc�]bqnrr�
sgd� sgqdd� bnmchshnmr-� d� bnqqdk]shnm� adsvddm� rdke,qdonqsdc�
ptdrshnmm]hqd�rbnqdr�]mc�ogxrhnknfhb]k�u]qh]akdr�v]r�drshl]sdc�trhmf�
Od]qrnm&r�q-

Qdrtksr

Chffdqdmbdr�hm�e]rshmf�fkxbdlh])�hlltmnfknatkhm�?�’HF?()�]mc�
rxrsnkhb� aknnc� oqdrrtqd� adenqd� ]mc� ]dq� enqdrs� a]sghmf� vdqd� mns�
rs]shrshb]kkx�rhfmhfib]ms-�Qdf]qchmf�bnqshrnk)�entq�nts�ne�47�r]lokdr�vdqd�
c]l]fdc�ctqhmf�onrs,enqdrs� dwonrtqd�c]s]� bnkkdbshnm)� qdrtkshmf� hm�
lhrrhmf� c]s]� enq� sgnrd� o]qshbho]msr-� Gnvdudq)� Rbnqs� rhfmhfib]mskx�
cdbqd]rdc�’U�<�126)�o�;�/-/4)�CE�<�13(�vgdm�bnlo]qhmf�oqd,�]mc�onrs,
enqdrs�a]sghmf�kdudkr)�hmchb]shmf�]�qdctbshnm�hm�rsqdrr�gnqlnmd�]bshuhsx�
’rdd�Ehftqd 0(-

?� nmd,v]x� ?MNU?� ne� DC?� bnlo]qhmf� oqd,� ]mc� onrs,enqdrs�
a]sghmf�v]r�odqenqldc�]dq�bnmfiqlhmf�sgd�c]s]&r�mnql]khsx) qdrhct]k)�
]mc�u]qh]mbd�gnlnrbdc]rshbhsx-�DC?�]bshuhsx�cdbqd]rdc� ’o�<�/-//1)�
E,u]ktd�<�0/-085)�CE�<�0()�cdlnmrsq]shmf�sgd�dffdbs�ne�enqdrs�a]sghmf�nm�
qdctbhmf�rxlo]sgdshb�]bshuhsx�’rdd�Ehftqd 1(-

?� nmd,v]x�?MNU?� ne�GQU)� ]dq� udqhexhmf� ]kk� ]rrtloshnmr)�
rgnvdc�]m�hmbqd]rd�hm�o]q]rxlo]sgdshb�]bshuhsx�onrs,enqdrs�a]sghmf�
’o�<�/-//62)� E,u]ktd�<�6-38)� CE�<�0()� rdd� Ehftqd  2-� Rhlhk]qkx)� ]�
mnm,o]q]ldsqhb�nmd,v]x�?MNU?�ne�ch]rsnkhb�AO�’]dq�bnmfiqlhmf�
]kk� ]rrtloshnmr(� hmchb]sdc� ]m� hmbqd]rd� ’o�<�/-/16)� E,u]ktd�<�4-05)�
CE�<�0(�’rdd�Ehftqd 3(-�?�bnqqdk]shnm�adsvddm�sgd�ORR,0/�Rb]kd�]mc�
DC?�v]r�]krn�entmc�’P�<�/-14)�o�;�/-/4()�’rdd�Ehftqd 4(- DC?�]mc�GQU�
?MNU?� lncdkr� ’oqd.onrs,Rghmqhm,xnjt(� vhsg� bnmchshnm� kdudkr�
’|a]rdkhmd)–�|M,a]bj)–�|qdbnudqx–()�ansg�rgnvdc�rhfmhfib]ms�dffdbsr�ne�
shld�]mc�bnmchshnm�’o�;�/-/4(-

Rodbhfib]kkx)�DC?�kdudkr�’rdd�Ehftqd 5(�ctqhmf�a]rdkhmd)�L?S�sdrs)�
]mc�qdbnudqx�onrs,enqdrs�dwonrtqd�vdqd�knvdq�sg]m�sgnrd�oqd,enqdrs�
a]sghmf-�?cchshnm]kkx)�sgd�hmbqd]rd�hm�DC?�ctqhmf�sgd�rsqdrretk�L?S�
sdrs�v]r�knvdq�onrs,dwonrtqd�sg]m�oqd,dwonrtqd-�d�qdbnudqx�og]rd�
o]ssdqm� qdudqrdc9� vghkd� DC?� sxohb]kkx� hmbqd]rdc� onrs,L?S�
’oqd,Rghmqhm,xnjt()�hs�cdbqd]rdc onrs,enqdrs�a]sghmf-

Qdf]qchmf�sgd�GQU�?MNU?�lncdk�’rdd�Ehftqd 6()�]�bnmsq]rshmf�
o]ssdqm�v]r�nardqudc)�dwbdos�enq�sgd�qdbnudqx�og]rd)�vghbg�chc�mns�
chffdq-�A]rdkhmd�]mc�L?S�sdrs�bnmchshnmr�oqd�ur-�onrs,Rghmqhm,xnjt�
chffdqdc�rhfmhfib]mskx�vhsg�hmbqd]rdc�o]q]rxlo]sgdshb�]bshuhsx�onrs,
enqdrs�a]sghmf�bnlo]qdc�sn�oqd,enqdrs�a]sghmf�]s�a]rdkhmd�]mc�tmcdq�
sgd�L?S�sdrs-�Etqsgdqlnqd)� sgd�o]ssdqm�nudq� shld�chffdqdc9�vghkd�
GQU�vntkc�g]ud�cdbqd]rdc�eqnl�a]rdkhmd�sn�L?S�sdrs�oqd,Rghmqhm,
xnjt�’hmchb]shmf�rsqdrr)�rgnvm�ax�hmbqd]rdc�rxlo]sgdshb�]bshuhsx()�
onrs,enqdrs� a]sghmf� GQU�l]hms]hmdc� a]rdkhmd� u]ktdr)� rgnvhmf� ]�
chffdqdms�o]ssdqm-

Chrbtrrhnm

d�khsdq]stqd�oqnuhcdr�rdudq]k�hmchb]shnmr�sg]s�enqdrs�a]sghmf�hr�
admdfibh]k�sn�gtl]m�gd]ksg-�Rnld�rstchdr�g]ud�nardqudc�qdctbshnmr�
hm�nwhc]shud�rsqdrr�]mc�oqn,hmfl]ll]snqx�l]qjdqr�hm�ansg�gd]ksgx�
hmchuhct]kr�]mc�o]shdmsr�’L]n�ds ]k-)�1/01:�Ih]�ds ]k-)�1/05(-�Nsgdq�
rstchdr�g]ud�dwoknqdc�vgdsgdq�Rghmqhm,xnjt�’enqdrs�a]sghmf(�bntkc�
ad ]�uh]akd�hmsdqudmshnm�enq�qdctbhmf�atqmnts�]lnmf�ogxrhbh]mr�]mc�

gd]ksgb]qd�oqnedrrhnm]kr-�Vghkd�mn�rhfmhfib]ms�bg]mfdr�vdqd�entmc�
hm� atqmnts� ptdrshnmm]hqd� rbnqdr)� o]qshbho]msr� nudqvgdklhmfkx�
qdonqsdc� cdbqd]rdc� rsqdrr� kdudkr� ]mc� hloqnudc�ldms]k�vdkkadhmf�
’J]u]m]tfg�ds ]k-)�1/11(-�Rnld�qdrd]qbgdqr�g]ud�rtffdrsdc�sg]s�enqdrs�
a]sghmf� hr� trdetk)� ats� sgdqd� l]x� ad  ]� rd]rnm]k� dffdbs� nm� sgd�
qdk]shnmrgho�adsvddm�enqdrs�a]sghmf�]mc�vdkkadhmf�’Nnldm,Vdkjd�

EHFTPDy-

R]khu]qx�bnqshrnk�bnlo]qhrnm�adsvddm�oqd,�]mc�onrs,m]stqd�
dwonrtqd-�@esdq�bgdbjhmf�mnql]khsx�]rrtloshnmr�vhsg�sgd�Rg]ohqnfi
Vhkj�sdrs)�sgd�Vhkbnwnm�q]mj�sdrs�v]r�bnmctbsdc)�rs]shrshbr�126)�
o : /-/4)�CE < 13-�Bnqshrnk�kdudkr�cdbqd]rdc�eqnl�4-1 μf.cJ�sn�
1-66 μf.cJ-

EHFTPDy1

Dkdbsqncdql]k�]bshuhsx9�svn,v]x�@MNU@)�qdod]sdc�ld]rtqdr�vhsghm�
rtaidbsr9�shld�Z1�kdudkr�%0 < oqd,m]stqd�dwonrtqd)�1 < onrs,m]stqd�
dwonrtqd()�bnmchshnm�%0�kdudk([)�o < /-//06173)�.,u]ktd <  0/-085)�
CE <  0-�Dkdbsqncdql]k�]bshuhsx�bnlo]qhrnm�adsvddm�oqd,�]mc�onrs,
dwonrtqd�rgnvdc�]�cdbqd]rd�ne�5-85 μRhdldmr�%HB�84 9��00-151)�
�1-54(-
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ds ]k-)�1/11(-�?mnsgdq�rstcx�rgnvdc�onrhshud�dffdbsr�nm�gxodqsdmrhnm�
’L]n� ds  ]k-)� 1/01(-� Hm� ntq� rstcx)� vd  qdokhb]sdc� sgd� qdctbshnm� hm�

bnqshrnk�kdudkr�ats�nardqudc�]m�hmbqd]rd�hm�ch]rsnkhb�aknnc�oqdrrtqd�
’vhsghm� sgd� mnql]k� q]mfd()� vghbg� bnmsq]rsr� vhsg� oqduhntr� c]s]�
’Gnqhtbgh�ds ]k-)�1/04(-

EHFTPDy2

Gd]qs�q]sd�u]qh]ahkhsx9�svn,v]x�@MNU@)�qdod]sdc�ld]rtqdr�vhsghm�
rtaidbsr9�shld�Z1�kdudkr�%0 < oqd,m]stqd�dwonrtqd)�1 < onrs,m]stqd�
dwonrtqd()�bnmchshnm�%0�kdudk([)�o < /-//62)�.,u]ktd < 6-38)�CE <  0-�
Gd]qs�q]sd�u]qh]ahkhsx�bnlo]qhrnm�adsvddm�oqd,�]mc�onrs,dwonrtqd�
rgnvdc�]m�hmbqd]rd�ne�8-611266 lr�%HB�84 9�1-571)�05-65(-

EHFTPDy3

Ch]rsnkhb�aknnc�oqdrrtqd9�nmd,v]x�@MNU@�%Vdkbg()�qdod]sdc�
ld]rtqdr)�vhsghm,rtaidbsr9�shld�%1�kdudkr9�0 < oqd,m]stqd�dwonrtqd)�
1 < onrs,m]stqd�dwonrtqd()�o < /-/16)�.,u]ktd < 4-03)�CE < 45-�Sgd�
chffdqdmbd�v]r�4-44 llGf�%HB�84 �1-47)�7-41(-

EHFTPDy4

Bnqqdk]shnm�adsvddm�dkdbsqncdql]k�]bshuhsx�]mc�ORR,0/�rb]kd9�
P < /-14)�o : /-/4-

EHFTPDy5

@MNU@�2 – 1�qdk]sdc�sn�dkdbsqncdql]k�]bshuhsx�rgnvdc�]m�dffdbs�ne�
shld�]mc�bnmchshnm�nm�dkdbsqncdql]k�]bshuhsx�o : /-/4-
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Rdudq]k�o]ssdqmr�ne�rsqdrr�qdronmrd�g]ud�addm�dktbhc]sdc�hm�sgd�
khsdq]stqd� ’G]qshf� ds  ]k-)� 1//2:� Kh� ds  ]k-)� 1/00(-� Hmbqd]rdc�
dkdbsqncdql]k� ]bshuhsx� ’DC?(� g]r� addm� rgnvm� sn� chffdqdmsh]sd�
odqenql]mbd�tmcdq�vnqjkn]c�rsqdrr)�rtbg�]r�aq]jhmf�]ahkhsx�’Ehmd�
ds ]k-)�1/11(-�?mnsgdq�rstcx�entmc�sg]s�hmbqd]rdc�DC?�hr�hmudqrdkx�
bnqqdk]sdc�vhsg�rsd]chmdrr�hm�]mwhntr�hmchuhct]kr�’Mnsdannl�ds ]k-)�
1//0(-� DC?� g]r� ]krn� addm� rgnvm� sn� chrshmfthrg� vnqjkn]c�
odqenql]mbd�hm�aq]jhmf�s]rjr�’Bnkkds�ds ]k-)�1/03(-�Etqsgdqlnqd)�]�
cdbqd]rd�hm�DC?�g]r�addm�khmjdc�sn�hloqnudc�dqqnq,lnmhsnqhmf�
bnlodsdmbx�’Gnkodq�ds ]k-)�1/02()�vghkd�hmbqd]rdc�DC?�g]r�addm�
]rrnbh]sdc� vhsg� knvdq� odqenql]mbd� hm� l]sgdl]shb]k� ]bbtq]bx�
’Ohyyhd�]mc�Jq]dldq)�1/10(-�Nudq]kk)�DC?�]ood]qr�sn�ad ]�rdmrhshud�
l]qjdq� enq�du]kt]shmf�bg]mfdr� hm�rxlo]sgdshb� rxrsdl�]bshu]shnm�
tmcdq�rsqdrr�’Uhrmnubnu]�ds ]k-)�1/05(-

Enbtrhmf�nm�sgd�o]q]rxlo]sgdshb�mdquntr�rxrsdl)�]�cdbqd]rd�hm�
GQU�hr�trt]kkx�nardqudc�tmcdq�rsqdrretk�rhst]shnmr�’S]dkl]m�ds ]k-)�
1/00:�S]dkl]m�ds ]k-)�1//8:�Rg]ffdq�ds ]k-)�1/03(-�Mtldqntr�rstchdr�
g]ud�dlog]rhydc�sg]s�hmbqd]rdc�o]q]rxlo]sgdshb�snmd�hr�]rrnbh]sdc�
vhsg�hloqnudc�odqenql]mbd�’]xdq�ds ]k-)�1/01:�Cd�Bntbj�ds ]k-)�
1/08:�Bnrs]�ds ]k-)�1/10:�Rbg]hbg�ds ]k-)�1/1/:�Vdadq�ds ]k-)�1/0/:�
Ad]tbg]hmd�]mc�]xdq)�1/04(-�Hm�khmd�vhsg�ntq�qdrtksr)�vd bnmfiql�
sgd�ogxrhnknfhb]k�hloqnudldmsr�ghfgkhfgsdc�ax�oqduhntr�]tsgnqr)�]r�
chrbtrrdc�hm�sgd�hmsqnctbshnm�]mc�chrbtrrhnm)�]mc�sgd�dmg]mbdc�
]ahkhsx� sn� l]m]fd� rsqdrr-� O]qshbho]msr� cdlnmrsq]sdc� hloqnudc�
bnlodsdmbd�hm�g]mckhmf�rsqdrrnqr�]dq�enqdrs�a]sghmf-�Tmcdq�rsqdrr)�
sgd�o]q]rxlo]sgdshb�rxrsdl�chc�mns�cdbqd]rd�onrs,enqdrs�dwonrtqd�
bnlo]qdc� sn� oqd,dwonrtqd-� Etqsgdqlnqd)� sgd� hmbqd]rd� hm�
rxlo]sgdshb�]bshuhsx�v]r�knvdq�]dq�enqdrs�a]sghmf�sg]m�adenqd-�hr�
rtffdrsr�sg]s�sgd�rxrsdl�qdpthqdr�kdrr�dmdqfx�sn�qdronmc�sn�onsdmsh]k�
sgqd]sr)� qdfldbshmf� fqd]sdq� lnctk]snqx� bnmsqnk� ax� sgd�

o]q]rxlo]sgdshb�aq]mbg�ne�sgd�mdquntr�rxrsdl�]mc�qdctbdc�qdkh]mbd�
nm� sgd� rxlo]sgdshb� qdronmrd-� drd� fimchmfr� ]khfm� vhsg� sgd�
ahnorxbgnrnbh]k� lncdk� ne� ]qntr]k� qdftk]shnm� ’Ak]rbnuhbg� ]mc�
Snl]j])�0885(-

Hm�rtll]qx)�rxlo]sgdshb�]bshuhsx�]dq�enqdrs�a]sghmf�v]r�knvdq)�
]r� sgd� ancx� ]cnosdc� ]� b]kldq� rsq]sdfx� hm� sgd� e]bd� ne� rsqdrrnqr)�
qdbnfmhyhmf�hs�g]c�sgd�mdbdrr]qx�qdrntqbdr�’hmbqd]rdc�o]q]rxlo]sgdshb�
]bshuhsx(�sn�bnod�vhsg�sgd�rsqdrr-�Mns]akx)�ctqhmf�sgd�qdbnudqx�og]rd)�
o]q]rxlo]sgdshb� ]bshuhsx� qdstqmdc� sn� kdudkr� bnlo]q]akd� sn�
oqd,dwonrtqd)�khjdkx�ctd�sn�sgd�bnqqdronmchmf�cdbqd]rd�hm�rxlo]sgdshb�
]bshuhsx�ctqhmf�onrs,enqdrs�a]sghmf�qdbnudqx-�hr�o]ssdqm�bnmsq]rsr�
vhsg� sgd� oqd,enqdrs� dwonrtqd� qdbnudqx� og]rd)� vgdqd� rxlo]sgdshb�
]bshuhsx� hmbqd]rdc� vghkd� o]q]rxlo]sgdshb� ]bshuhsx� cdbqd]rdc)�
hmchb]shmf�qdctbdc�]c]os]ahkhsx�sn�bnod�vhsg�rsqdrr-

Bnmbktrhnm

hr� rstcx� ghfgkhfgsr� sgd� onrhshud� dffdbsr� ne� m]stqd� nm� rsqdrr�
qdftk]shnm�]s�]�ogxrhnknfhb]k�kdudk-�Gnvdudq)�hs�g]r�rnld�khlhs]shnmr�
sg]s�mddc�sn�ad bnmrhcdqdc)�hmbktchmf�sgd�]ardmbd�ne�]�bnmsqnk�fqnto)�
sgd� hm]ahkhsx� sn�bnmsqnk� enq�bnmentmcdqr� Z]r� rtffdrsdc�ax�Gd�ds ]k-�
’1/13([)�]mc�sgd�k]bj�ne�]�pt]khs]shud�cdrbqhoshnm�ne�sgd�hmsdq]bshnmr�
adsvddm�ltkshokd�hmsdqudmshnmr�’Rhlnmhdmjn�ds ]k-)�1/12(-�hr�rstcx�
du]kt]sdc�sgd�bnlahmdc�dffdbs�ne�enqdrs�a]sghmf)�v]kjhmf)�ldchs]shnm)�
]mc�chds-

A]rdc�nm�sgd�u]qhntr�hmchbdr�]m]kxydc�]mc�sgd�hlokdldms]shnm�ne�
sgd�dwodqhldms]k�ldsgncnknfx)�vd b]m�qd]rnm]akx�bnmbktcd�sg]s�enqdrs�
a]sghmf�hm�B]rdmshmn�O]qj�qdctbdc�rsqdrr�kdudkr�nm�]�gnqlnm]k�a]rhr)�
hloqnudc� sgd� ]ahkhsx� sn� l]m]fd� rsqdrrnqr)� ]mc� dmg]mbdc�
rxlo]sgnu]f]k�a]k]mbd-

CZsZ�ZuZhkZahkhsv�rsZsdldms

d� q]v� c]s]� rtoonqshmf� sgd� bnmbktrhnmr� ne� sghr� ]qshbkd� vhkk�
ad l]cd�]u]hk]akd�ax�sgd�]tsgnqr�vhsgnts�tmctd�qdrdqu]shnm-

Dsghbr�rsZsdldms

d�rstchdr�hmunkuhmf�gtl]mr�vdqd�]ooqnudc�ax�sgd�Tmhudqrhsä�ch�
O]uh])�Bnlhs]sn�Dshbn�cdk�cho]qshldmsn�ch�rbhdmyd�cdk�rhrsdl]�mdqunrn�
d� cdk� bnlonqs]ldmsn,rdy� ch� orhbnknfh]� 02/.12-�d� rstchdr� vdqd�
bnmctbsdc�hm�]bbnqc]mbd�vhsg�sgd�knb]k�kdfhrk]shnm�]mc�hmrshstshnm]k�
qdpthqdldmsr-�d� o]qshbho]msr� oqnuhcdc� sgdhq� vqhssdm� hmenqldc�
bnmrdms�sn�o]qshbho]sd�hm�sghr�rstcx-

9tsgnp�bnmsphatshnmr

KP9� Bnmbdost]khy]shnm)� C]s]� btq]shnm)� Enql]k� ]m]kxrhr)�
Hmudrshf]shnm)� Ldsgncnknfx)� Uhrt]khy]shnm)� Vqhshmf� “� nqhfhm]k�
cq]es)�Vqhshmf�“� qduhdv� �dchshmf)�Rnesv]qd-�SE9�Ldsgncnknfx)�
Vqhshmf�“�nqhfhm]k�cq]es)�Vqhshmf�“�qduhdv� �dchshmf-�?Q9�Vqhshmf�
“�nqhfhm]k�cq]es)�Vqhshmf�“�qduhdv� �dchshmf-�DO9�Vqhshmf�“�nqhfhm]k�

EHFTPDy6

@MNU@�2 – 1�qdk]sdc�sn�gd]qs�q]sd�u]qh]ahkhsx�rgnvdc�sgd�dffdbsr�ne�
shld�]mc�bnmchshnm�o : /-/4-
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cq]es)�Vqhshmf�“�qduhdv� �dchshmf-�KF9�C]s]�btq]shnm)�Vqhshmf�“�
nqhfhm]k� cq]es-� KA9� Oqnidbs� ]clhmhrsq]shnm)� Bnmbdost]khy]shnm)�
Vqhshmf�“�nqhfhm]k�cq]es-�FY9�Oqnidbs�]clhmhrsq]shnm)�Rtodquhrhnm)�
Vqhshmf� “� qduhdv�  � dchshmf-� EA9� Bnmbdost]khy]shnm)� Oqnidbs�
]clhmhrsq]shnm)�Rtodquhrhnm)�Vqhshmf�“�nqhfhm]k�cq]es)�Vqhshmf�“�
qduhdv� �dchshmf-

Etmchmf

d�]tsgnq’r(�cdbk]qd�sg]s�fim]mbh]k�rtoonqs�v]r�qdbdhudc�enq�sgd�
qdrd]qbg)�]tsgnqrgho)�]mc.nq�otakhb]shnm�ne�sghr�]qshbkd-�Nodm�?bbdrr�
etmchmf�oqnuhcdc�ax�Tmhudqrhsä�cdfkh�Rstch�ch�O]cnu]�z�Tmhudqrhsx�ne�
O]ct])�Nodm�Rbhdmbd�Bnllhssdd-

Bnm’hbs�ne�hmsdpdrs

d� ]tsgnqr� cdbk]qd� sg]s� sgd� qdrd]qbg� v]r� bnmctbsdc� hm� sgd�
]ardmbd� ne� ]mx� bnlldqbh]k� nq� fim]mbh]k� qdk]shnmrghor� sg]s� bntkc�
ad bnmrsqtdc�]r�]�onsdmsh]k�bnmflhbs�ne�hmsdqdrs-

Mtakhrgdpzr�mnsd

?kk�bk]hlr�dwoqdrrdc�hm�sghr�]qshbkd�]qd�rnkdkx�sgnrd�ne�sgd�]tsgnqr�
]mc�cn�mns�mdbdrr]qhkx�qdoqdrdms�sgnrd�ne�sgdhq�]ffikh]sdc�nqf]mhy]shnmr)�
nq�sgnrd�ne�sgd�otakhrgdq)�sgd�dchsnqr�]mc�sgd�qduhdvdqr-�?mx�oqnctbs�
sg]s�l]x�ad du]kt]sdc�hm�sghr�]qshbkd)�nq�bk]hl�sg]s�l]x�ad l]cd�ax�hsr�
l]mte]bstqdq)�hr�mns�ft]q]msddc�nq�dmcnqrdc�ax�sgd�otakhrgdq-

Qdedpdmbdr
?bg]qx])�T-�Q-) Inrdog)�J-�O-)�J]mm]sg]k)�M-)�Khl)�B-�L-)�]mc�Rtqh)�I-�R-�’1//5(-�Gd]qs�
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r00406,//5,/008,/
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Hms �I �Ahnldsdnpni �52)�0006“0023-�cnh9�0/-0//6.r//373,/08,/0606,w
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6590/0531-�cnh9�0/-0/05.i-idmuo-1/10-0/0531

A]tvdkhmbj)� L-)� Yhikdl])� V-� K-)� A]qsnkk)� W-)� U]mcdmgddcd)� G-)� Bhq]bg)� L-)�
Kdedauqd)�V-)� ds� ]k-� ’1/1/(-� Qdrhcdmsh]k� tqa]m� fqddmro]bd� ]mc� gxodqsdmrhnm9� ]�
bnlo]q]shud�rstcx�hm�svn�Dtqnod]m�bhshdr-�Cmuhpnm �Pdr �080900//21-�cnh9�0/-0/05.i-
dmuqdr-1/1/-00//21

Ad]tbg]hmd)�S-�O-)�]mc�]xdq)�I-�E-�’1/04(-�Gd]qs�q]sd�u]qh]ahkhsx�]r�]�sq]mrch]fmnrshb�
ahnl]qjdq�ne�orxbgno]sgnknfx-�Hms �I �Orvbgnogvrhni �Nff �I �Hms �NpfWm �Orvbgnogvrhni �87)�
227“24/-�cnh9�0/-0/05.i-hiorxbgn-1/04-/7-//3

Agni])�Q-)�Ftssl]m)�N-�S-)�Enw)�?-�?-)�Ldkhjl]m)�D-)�Jnrdltmc)�L-)�]mc�Fhmfqhbg)�J-�I-�
’1/1/(-�Orxbgnogxrhnknfhb]k�rsqdrr�hmchb]snqr�ne�gd]qs�q]sd�u]qh]ahkhsx�]mc�dkdbsqncdql]k�
]bshuhsx�vhsg�]ookhb]shnm�hm�gd]ksgb]qd�rhltk]shnm�qdrd]qbg-�Rhlti �GdWisgb �04)�28“34-�
cnh9�0/-0/86.RHG-/////////////3/1

Ak]rbnuhbg)� I-)� ]mc� Snl]j])� I-� ’0885(-� |d� ahnorxbgnrnbh]k� lncdk� ne� ]qntr]k�
qdftk]shnm–�hm�?cu]mbdr�hm�dwodqhldms]k�rnbh]k�orxbgnknfx-�dc-�L-�O-�Y]mm])�unk-�.3�
’B]laqhcfd)�L]rr]bgtrdssr9�?b]cdlhb�Oqdrr()�0“40-

Antbrdhm)� V-� ’1/01(-� Dkdbsqncdql]k� ]bshuhsx-� Anrsnm)� L?9� Roqhmfdq� Rbhdmbd�  �
Atrhmdrr�Ldch]-

Bgnimnvrj])�R-)�Os]ryxńrj],R]qnrhdj)�H-)�Jęoj])�?-)�Jm]ü)�L-)�]mc�V]ryjhdvhby)�M-�
’1/10(-�R]khu]qx�ahnl]qjdqr�ne�rsqdrr)�]mwhdsx�]mc�cdoqdrrhnm-�I �Bihm �Ldc �0/9406-�cnh9�
0/-228/.ibl0//2/406

Bngdm)�R-)�J]l]qbj)�S-)�]mc�Ldqldkrsdhm)�Q-�’0883(-�Odqbdhudc�rsqdrr�rb]kd-�LdWr �Rspdrr�
9�Fthc �GdWi �Rnb �Rbh�0/)�0“1-

Bnkkds)� B-)� R]kuh])� D-)� ]mc� Odshs,Antk]mfdq)� B-� ’1/03(-�Ld]rtqhmf� vnqjkn]c� vhsg�
dkdbsqncdql]k�]bshuhsx�ctqhmf�bnllnm�aq]jhmf�]bshnmr-�Cpfnmnlhbr�46)�775“785-�cnh9�
0/-0/7/.//03/028-1/03-788516

Bnrs])�L-�C-�?-)�Fnmà]kudr)� E-�F-)� Edqqdhq],F]qbh])�Q-)� cd�Lnq]dr)� E-)�Ftdcdr�cd�
Mnmng]x)� Q-)� ]mc� L]meqn)� F-� F-� ’1/10(-� Gd]qs� q]sd� u]qh]ahkhsx� ]r� ]� oqdchbsnq� ne�
hloqnudldms�hm�dlnshnm]k�hmsdqedqdmbd�hm�fdmdq]khydc�]mwhdsx�chrnqcdq-�I �OrvbghWsp �Pdr �
03/)�11“18-�cnh9�0/-0/05.i-iorxbghqdr-1/10-/4-/48

Cd�Bntbj)�L-)�B]dqr)�Q-)�Ltrbg)�K-)�Ekhdf]te)�I-)�Fh]mfqdbn)�?-)�]mc�Fhcqnm)�X-�’1/08(-�
Gnv� aqd]sghmf� b]m� gdko� xnt l]jd� adssdq� cdbhrhnmr9� svn� rstchdr� nm� sgd� dffdbsr� ne�
aqd]sghmf�o]ssdqmr�nm�gd]qs�q]sd�u]qh]ahkhsx�]mc�cdbhrhnm,l]jhmf�hm�atrhmdrr�b]rdr-�Hms �
I � Orvbgnogvrhni � Nff � I � Hms � NpfWm � Orvbgnogvrhni � 028)� 0“8-� cnh9� 0/-0/05.i-
hiorxbgn-1/08-/1-/00

cd�k]�Nr])�M-)�M]u]qqn)�I-�A-)�Odmdkn)�D-)�U]kdmsç)�?-)�Dyodkds])�K-)�]mc�C]cu]mc)�O-�
’1/13(-� Knmf,sdql� dwonrtqd� sn� fqddmro]bd� ]mc� ]mwhdsx� eqnl� oqdrbgnnk��
]mc� oqhl]qx� rbgnnk� bghkcqdm-� I � Cmuhpnm � Orvbgni � 8290/11/6-� cnh9� 0/-0/05.i-
idmuo-1/12-0/11/6

Cd� Knnff)� O-� B-)� Bnqmds)� K-� I-� L-)� Dlaqdfsr)� O-� I-� B-� L-)� Mhil]m)� G-� K-� H-)� ]mc�
Chccdm)�G-�B-�L-�’1/07(-�?rrnbh]shnmr�ne�rxlo]sgdshb�]mc�o]q]rxlo]sgdshb�]bshuhsx�hm�
ina�rsqdrr�]mc�atqmnts9�]�rxrsdl]shb�qduhdv-�OKnR�Nmd�02)�0“13-�cnh9�0/-0260.intqm]k-
onmd-/1/4630

Dqmrs)�F-�’1/06(-�Ghccdm�rhfm]kr”sgd�ghrsnqx�]mc�ldsgncr�ne�gd]qs�q]sd�u]qh]ahkhsx-�
Epnms �Otaihb�GdWisg�4)�0“01-�cnh9�0/-2278.eotag-1/06-//154

E]qqnv)�L-�Q-)�]mc�V]rgatqm)�J-�’1/08(-�?�qduhdv�ne�fidkc�dwodqhldmsr�nm�sgd�dffdbs�
ne� Enqdrs� a]sghmf� nm� ]mwhdsx� ]mc� gd]qs� q]sd� u]qh]ahkhsx-� Fina � 9cu � GdWisg� Ldc �
791053845008737543-�cnh9�0/-0066.1053845008737543

Ehmd)�L-�R-)�Knla]qcn)�I-�L-)�Bnknlad)�I-�A-)�F]vqnm)�U-�I-)�]mc�Aqnj]v)�D-�A-�’1/11(-�
Trd�ne�vd]q]akd�ogxrhnknfhb]k�rdmrnqr�sn�oqdchbs�bnfmhshud�vnqjkn]c�hm�]�uhrtnro]sh]k�
kd]qmhmf�s]rj-�Sdbgmni �GdWisg�BWpd�Nff �I �Ctp �Rnb �Cmf �Ldc �2/)�536“55/-�cnh9�0/-2122.
SGB,1020/5

Etkkdq)�F-�C-�’0866(-�Ahneddca]bj9�ldsgncr�]mc�oqnbdctqdr�hm�bkhmhb]k�oq]bshbd-�R]m�
Eq]mbhrbn9�Ahneddca]bj�Oqdrr-

Fk]cvdkk)�U-�E-)�Aqnvm)�C-�J-)�A]qsnm)�I-�K-)�S]qu]hmdm)�L-�O-)�Jtnoo])�O-)�Oqdssx)�I-)�ds�]k-�
’1/01(-�d�dffdbsr�ne�uhdvr�ne�m]stqd�nm�]tsnmnlhb�bnmsqnk-�Ctp �I �9ooi �Ogvrhni �001)�
2268“2275-�cnh9�0/-0//6.r//310,/01,1207,7

G]mrg]mr)�B-)�?lkdq)�S-)�Y]tmdq)�I-)�]mc�Aqíkk)�K-�’1/13(-�Hmctbhmf�]mc�ld]rtqhmf�]btsd�
rsqdrr� hm� uhqst]k� qd]khsx9� du]kt]shnm� ne� b]mnmhb]k� ogxrhnknfhb]k� rsqdrr� l]qjdqr� ]mc�
ld]rtqhmf�ldsgncr-�I �Cmuhpnm �Orvbgni �8390/10/6-�cnh9�0/-0/05.i-idmuo-1/12-0/10/6
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